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THE  NEED. 


The  college  is  no  longer  considered  simply  a  training 
school  for  the  professions.  Rather  its  ideal  has  come  to  be  to 
furnish  an  environment  where  men  and  women  can  develop 
broadly  for  all  the  work  of  life,  and  become  efficient  for  any 
calling.  Yet  it  remains  true  that  the  college  in  general  offers 
its  direct  advantages  almost  entirely  to  the  student  preparing 
for  the  professions,  and  to  the  others  only  the  indirect  ad- 
vantages of  culture  and  mental  discipline. 

The  value  of  college  culture  and  discipline  to  the  man  who 
is  to  enter  the  business  field  has  become  very  generally 
recognized,  and  more  and  more  young  men  who  plan  for 
business  careers  are  seeking  college  training.  It  is  unfortu- 
nate that  especial  attention  is  seldom  given  to  their  needs. 
They  leave  college  without  having  been  brought  into  vital 
touch  at  all  with  the  great  business  world,  and  find  them- 
selves among  strange  conditions,  the  mastery  of  which  have 
been  rendered,  for  them,  peculiarly  hard.  Only  after  years  of 
disappointment  and  struggle  do  they  gain  such  technical  ski^l, 
and  knowledge  of  business  routine,  as  will  enable  their 
college  training  to  assist  them  in  forging  ahead.  Such  a  con- 
dition is  exceedingly  unfortunate,  and  especially  since  it  is 
unnecessary.  The  college  trained  business  man  ought  to 
have  the  same  advantage  that  the  college  trained  professional 
man  has,  over  his  untrained  competitor. 

A  successful  business  career  at  the  present  time  is  de- 
pendent upon  a  much  wider  knowledge,  and  a  far  greater 
degree  of  skill,  than  formerly.  The  business  world  is  be- 
coming constantly  more  complex,  more  complicated,  more 
confusing.  A  constantly  increasing  technical  knowledge  is 
required  for  successful  business  transaction,  and  a  far  greater 
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skill  lo  successfully  grasp  and  solve  the  puzzles  of  confronting 
conditions.  It  results  that  large  success  is  much  more 
difficult.  The  simple  conditions  under  which  a  generation  or 
two  ago  a  man  with  a  small  amount  of  capital  and  ordinary 
ability  could  hope  to  win  an  mdependent  fortune  have  largely 
ceased  to  exist.  Every  industry  faces  a  serious  problem  in 
finding  men  capable  of  promotion  from  the  ordinary  clerkships 
to  positions  of  executive  responsibility.  Opportunities  are 
greater  than  ever  before  only  to  the  man  who  can  add  to  a 
more  intensive  technical  knowledge,  a  wider  grasp  of  business 
affairs. 

The  conditions  outlined  indicate,  at  the  same  time,  the 
reason  for  the  existence,  and  the  problem,  of  the  department 
of  applied  economics. 

THE  AIM. 

The  department  of  Applied  Economics  seeks  to  offer  the 
young  business  man  that  same  planful  preparation  for  his  call- 
ing that  is  being  generally  given  for  the  professions.  It  pro- 
poses to  do  so  only  as  a  part  of  the  broadest  and  most  thor- 
ough  possible  college  training,  and  without  lowering  at  a 
single  point  traditional  standards  of  mental  discipline.  The 
limitations  upon  such  an  undertaking  are  clearly  recognised. 
High  proficiency  in  business  can  never  be  reached  without 
natural  ability  and  long  experience.  A  school  can  no  more 
turn  out  completely  developed  and  capable  business  men  than 
it  can  produce  attorneys  and  physicians  expert  at  the  day  of 
their  graduation.  This  department  is  not  offered  as  taking 
the  place  of  ability  or  practical  experience,  but  as  supplement- 
ing them,  as  giving  opportunity  for  a  rapid  and  symmetrical 
development  for  the  business  field,  and  a  mastery  of  the  in- 
creasingly complex  activities  of  the  business  world.  It  pro- 
poses to  fit  the  business  man  for  his  environment,  and  to  give 
him  the  broad  fundamental  training  and  specialized  knowl- 
edge that  shall  mean  power. 


4  OLIVET  COLLEGE  BULLETIN. 

ADMISSION  AND  REQUIREMENTS. 

The  courses  of  the  department  are  elective  and  are  open 
to  all  regularly  enrolled  college  students.  Students  desiring 
to  specialize  in  the  work  of  the  department  in  preparation 
for  particular  business  careers  will  register  in  Group  II.  (See 
Olivet  College  Catalogue  1906-7  p.  19)  The  work  of  group 
II  includes,  besides  the  courses  in  applied  economics,  courses 
in  theoretical  economics,  history,  science,  modern  languages, 
English,  mathematics,  and  a  range  of  electives,  the  whole 
planned  to  bear  directly  upon  the  special  preparation  desired^ 
(see  example  of  arrangement  p.  10)  and  at  the  same  time  to 
insure  a  broad  and  liberal  training. 

The  requirements  for  entrance  to  the  group  are  the  regular 
college  entrance  requirements,  with  one  exception,  and  one 
addition. 

The  Exception.  (College  Catalogue  p.  15)  '^Candidates  for 
admission  to  Group  II  (Applied  Economics)  may  include  in 
the  electives  offered  for  entrance  one  or  two  units  of  com- 
mercial work  subject  to  the  approval  of  the  group  officer. ''^ 
The  substitution  of  the  general  language  requirement  for  the 
Latin  requirement  (Catalogue  p.  15)  and  the  commercial 
course  clause  as  above,  will  allow  graduates  from  properly 
arranged  high  school  commercial  courses  to  enter  without 
condition. 

The  Addition,  Students  will  be  expected  to  offer  as  a  part 
of  their  preparation  commercial  high  school  or  commercial 
college  training,  or  practical  business  experience  covering 
the  same  ground. 

The  work  of  group  II,  in  common  with  all  the  groups,, 
covers  4  full  years  of  college  study,  and  leads  to  the  degree  o{ 
Bachelor  of  Arts. 
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COURSES. 

Courses  G.-K.  are  general  in  theij  nature,  and  afford  a 
broad  knowledge  of  present  day  business  conditions  and  some 
mastery  of  the  complex  principles  governing  modern  business 
methods.  Courses  L.-N.  are  intended  to  give  an  intimate 
knowledge  of  certain  specialized  industries  that  play  an  im- 
portant part  in  the  business  world,  and  with  which  business 
men  in  general  must  have  a  close  connection.  Courses  O.-P. 
are  planned  primarily  for  men  who  expect  to  enter  the  partic- 
ular service. 

G.  Economic  Geography.  First  semester,  four  hours.  The 
course  is  divided  into  two  parts  of  one  half  semester 
each. 

1.  The  Economic  History  of  the  United  States.  In- 
troduced by  a  discussion  of  the  physical  background 
governing  all  commerce  and  industry,  and  a  sketch  of 
the  development  of  the  world  through  various  economic 
stages. 

2.  Economic  Activities. 

a  Studies  in  production,  including  detailed  treatment 
of  various  agricultural,  manufacturing,  mining  and 
transportation  industries. 

b  Studies  in  commerce  and  trade.  Cause  and  effect  in 
trade  relations.  The  principal  lines  of  commerce, 
foreign  and  domestic,  the  play  of  competition,  and  the 
possibilities  of  the  American  market.  Text  book  and 
lectures. 

H.  Advanced  Commercial  Mathematics.  Prerequisite, 
Mathematics  A.  Second  seynester,  four  hours,  A  study 
of  the  mathematical  principles  underlying  computations 
in  foreign  exchange,  banking,  statistical  investigation, 
insurance,  building  and  loan  associations,  trust  com- 
pany business,  bond  issues,  sinking  funds,  etc.  The 
development  of  the  formulas  and  tables  used  in  such 
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computations  and  their  application  in  numerous  prac- 
tical problems.  Use  of  various  short  cuts,  tables  and 
mechanical  aids.  Graphic  work  and  theorems  in  prob- 
abilities.    Lectures,  laboratory  practice  and  problems. 

I.  Statistics.  Second  semester,  four  hours,  A  general  study 
of  statistical  method  and  the  work  of  the  statistician. 
A  general  critical  survey  of  present  day  statistical  in- 
formation. Correct  principles  of  collection,  tabula- 
tion, classification  and  interpretation  of  statistical 
material.  A  first  hand  statistical  investigation  into 
some  practical  problem  by  the  class.  Lectures, 
assigned  readings  and  seminary  work  on  the  special 
problem. 

J.     Corporation  Accounts.     Second  Semester,  four  hours. 

The  theory  and  general  practice  of  modern  systems 
of  expert  accounting.  The  corporation  general  and  its 
financial  accounts.  The  operating  accounts,  general 
office  accounts,  and  reports,  of  manufacturies,  tele- 
graph and  express  companies,  banks,  insurance  com- 
panies, and  transportation  companies.  Special  studies 
in  cost,  voucher,  and  loose  leaf  systems.  Municipal 
accounts.  Examination  of  typical  published  reports 
from  the  standpoint  of  accountancy  and  interpretation. 
Inspection  of  the  systems  of  running  corporations.  A 
practical  knowledge  is  assured  by  extensive  practice  in 
handling  the  various  kinds  of  accounts.  A  general 
knowledge  of  book-keeping  is  prerequisite  to  the  course. 
Lectures  and  laboratory. 

K.      Business  Law.     First  semester,  four  hours, 

A  general  introduction  with  special  reference  to 
business  transaction.  The  law  relating  to  contracts, 
agency,  bailments.  Property  in  acquisition,  pledge, 
barter,  conveyance,  sale,  and  title.  Partnerships, 
joint  stock  companies,  corporations.    Common  carriers. 
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insurance,  negotiable  paper,  insolvency,  and  bank- 
ruptcy. 

The  course  cannot  be  offered  as  in  any  way  taking 
the  place  of  law  school  work.  The  needs  of  the  busi- 
ness man  for  a  knowledge  of  correct  procedure,  of 
dangerous  acts  or  omissions,  and  of  rights  and  duties 
in  the  field  of  his  activities,  form  the  basis  for  the 
course.  It  will  offer  the  knowledge  necessary  to  keep 
out  of  needless  difficulties,  but  not  that  necessary  to 
plead  the  cause  of  one  who  has  involved  himself  in 
them.  The  course  will  be  supplemented  by  lectures 
on  special  subjects  by  attorneys  and  judges. 

Text  book,  lectures,  cases. 

L.      Money  and  Banking.      First  semester^  four  hours. 

1.  A  historical  study  of  monetary  systems,  and  the  rise  of 
the  banking  business. 

2.  A  comparative  study  of  the  present  day  monetary  and 
banking  systems  of  the  world. 

3.  A  practical  study  of  the  work  performed  by    banks, 
trust  companies  and  clearing  houses. 

The  rise  of  monetary  systems  and  of  the  banking 
business  is  sketched  in  relation  to  general  economic 
history.  Credit  is  examined  in  its  various  and  wide 
uses.  Recent  movements  receive  especial  emphasis 
and  the  present  place  of  the  banking  business  in  the 
business  world  is  shown  in  its  due  importance.  The 
national  banks  of  the  leading  countries  are  examined 
and  their  organization  and  methods  compared  as  sug- 
gestive of  the  possibilities  of  development. 

Text  book  and  lectures. 

M.  Transportation.  First  semester^  four  hours.  A  general 
course  in  rail,  water  and  road  transportation. 
Historical  development,  theory,  practice,  present  day 
problems,  and  general  relation  to  the  state.      Intensive 
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study  by  each  student  of  some  railway  system  in  the 
United  States.     Text  book,  topic  and  general  reading. 
(Given  in  alternate  years  with  Course  N.) 
JN.      Insurance.     First  semester^  four  hours. 

The  basic  theory  of  insurance.  The  historic  devel- 
opment, peculiarities  and  practice  of  various  forms  of 
insurance,  including  marine,  boiler,  wind  storm,  fire, 
accident  and  life.  A  technical  study  of  an  insurance 
company  of  each  type.  Critical  examination  of  policy 
contracts,  exemptions,  forfeitures,  abandonments  and 
other  questions  of  procedure  under  insurance  con- 
tracts. Lectures  and  assigned  readings.  (Given  al- 
ternately with  Course  M.) 

"O.  Transportation  Problems.  Second  semeter,  four  hours. 
A  course  designed  especially  for  men  who  expect  to 
enter  the  railroad  service.  Theoretical  and  practical 
problems  in  the  location,  construction,  operation,  re- 
ports and  management  of  a  railroad.  Lectures,  as- 
signed readings  and  special  topics;  Mathematics  C. 
and  Applied  Economics  J.  and  M.  are  prerequisite. 
(Given  in  alternate  years  with  Course  P.) 

jP.  The  Science  of  Insurance.  Second  semester,  four  hours. 
Especially  designed  for  insurance  men.  The  math- 
ematical, probability  and  statistical  laws  underlying 
scientific  insurance.  The  work  of  the  actuary.  De- 
velopment of  insurance  tables,  computation  of  premi- 
ums, reserves,  etc.,  and  organization  and  management 
of  the  company.  Lectures,  assigned  readings  and 
special  topics.  Mathematics  B.  and  Applied 
Economics  H.,  J.  and  N.  are  prerequisite.  (Given  al- 
ternately with  Course  O.) 
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SUPPLEMENTARY  COURSES. 

The  work  of  the  department  is  greatly  supplemented,  and 
its  effectiveness  doubled  at  every  point,  by  the  cooperation  of 
other  college  departments. 

Courses  in  economics  deal  with  the  business  problem  in  a 
more  theoretical  and  general  manner,  analysing  the  whole 
realm  of  economic  activity,  and  searching  out  its  fundamental 
laws.  A  thorough  course  in  economics  furnishes  a  natural 
basis  for  work  in  applied  economics. 

Sociology  and  psychology  given  in  an  experimental  and 
investigative  manner,  offer  a  knowledge  of  cause  and  effect  in 
the  human  intellect,  and  a  social  insight,  of  especial  value  to 
the  business  man. 

Certain  courses  in  science  will  be  essential  to  thorough 
preparation  for  specific  enterprises.  Others  will  be  especially 
useful.  A  considerable  knowledge  of  chemistry  is  requisite 
to  preparation  for  any  manufacturing  business.  For  most  in- 
dustrial enterprises  a  study,  of  mechanics  and  mechanical 
drawing  will  be  important,  and  for  special  industries  the 
physics  of  heat,  sound,  light  and  electricity.  A  knowlege  of 
geology  and  mineralogy  should  accompany  the  preparation 
wherever  questions  of  soil,  rock  formation,  cementing  mater- 
ial, or  any  problems  involving  natural  materials  are  concerned, 
while  an  industry  connected  in  any  way  with  plant  or  animal 
life,  involving  questions  of  bacteria,  sanitation,  preservation, 
etc.  will  require  some  study  of  biology- 

In  European  countries  progressive  business  men  have 
commonly  a  mastery  of  3  or  4  languages,  and  in  America  the 
young  business  man  with  a  practical  working  knowledge  of 
foreign  lanquages  is  finding  himself  more  and  more  in  a  posi« 
tion  of  strength.  Courses  are  offered  in  German,  French^ 
and  Spanish?  sufficient  emphasis  being  laid  upon  conversation 
and  correspondence  to  insure  a  practicably  usable  knowledge 
of  the  language. 
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All  business  transactions  involve  mathematics  to  a  certain 
extent,  and  the  more  complex  operations  of  business  give 
opportunity  for  a  much  more  effective  use  of  the  discoveries 
of  higher  mathematics  than  is  at  all  generally  understood. 
Students  of  the  department  are  required  to  take  at  least  i  year 
of  college  mathematics,  and  preparation  for  many  fields  will 
require  a  knowledge  of  higher  forms  and  special  phases. 

A  keen  perception  of  the  forces  that  have  swayed  society 
and  molded  history  gives  the  best  basis  for  keeness  of  insight 
and  depth  of  judgment  of  the  present.  He  who  best  reads 
history  should  see  most  clearly  present  day  conditions,  and  be 
most  able  to  take  advantage  of  those  conditions  as  he  meets 
them. 

The  ability  to  speak  and  write  correctly  and  easily  is  of 
constant  importance  to  the  business  man.  The  courses  in 
English  and  public  speaking  will  be  largely  entered  by  the 
students  of  the  department. 

SPECIALIZATION. 

A  considerable  part  of  the  energy  of  the  department  is 
being  devoted  to  the  preparation  of  men  for  particular  fields. 
Special  attention  is  given  to  the  needs  of  every  student  having 
definite  plans,  and  a  course  of  study  carefully  differentiated 
for  him.  To  explain  the  system  fully  would  occupy  too  large 
a  part  of  a  necessarily  limited  space,  but  one  example  is 
given  as  showmg  the  general  method,  and  indicating  how 
largely  the  work  may  be  made  to  correlate  with  one  particular 
aim. 

A  Man  Preparing  for  Railroad  Service  will  have  special 
work  suggested  to  him  in  commercial  geography.  The  entire 
course  also  deals  with  the  problems  of  productive  and  market 
centers,  and  product  distribution,  with  situations  and  ques- 
tions that  become  of  vital  importance  to  the  traffic  expert. 

In  the  course   in  statistics  an  understanding  of   railroad 
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Statistics  will  be  gained,  and  a  knowledge  of  how  to  collect, 
handle  and  interpret  them.  The  statistical  department  con- 
stitutes a  very  important  part  of  a  railroad's  system  of 
accounting. 

Corporation  accounting  develops  the  general  theory  and 
practice  of  all  corporation  accounts,  and  about  one  month  is 
devoted  to  railroad  accounting.  The  entire  laboratory 
(practical  book-keeping)  work  of  the  course  may  be  done  in 
railroad  accounts. 

A  part  of  the  course  in  business  law  is  devoted  to  the  law 
governing  common  carriers,  and  the  laws  of  property,  con- 
tract, agency,  etc.,  will  be  equally  important  to  the  railway 
student. 

The  course  in  mechanical  drawing  will  give  the  knowledge 
necessary  to  study  understandingly  and  critically  the  plans 
and  designs  of  railway  equipment,  and  to  accurately  express 
original  ideas.  A  course  in  mechanics  will  confer  a  capability 
of  handling  expert  questions  of  motive  and  traction  power, 
gradient,  etc.  Surveying  will  give  familiarity  with  the  con- 
stantly arising  questions  of  engineering.  Geology  and 
chemistry  will  furnish  the  basis  for  good  judgment  on 
questions  of  materials,  ballast,  prevention  of  waste,  etc. 

The  two  courses  in  transportation  (courses  M  and  O  as 
outlined)  deal  in  their  entirety  with  railroad  conditions  and 
problems,  and  round  out  the  preparation  at  every  point. 


For  Additional  Information  Address 

DEPARTMENT  OF  APPLIED  ECONOMICS, 
OLIVET  COLLEGE,  OLIVET,  MICH. 

B.  M.  Rastall  Walter  E.  C.  Wnght  Herbert  A.  Miller 
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DIRECTION. 
By  PRESIDENT  E.  Q.  LANCASTER. 

Dr.  Rastall  is  peculiarly  fortunate  in  his  preparation  for 
the  direction  of  a  department  of  applied  economics.  For  ten 
years  his  time  has  been  divided  about  equally  between 
university  study  and  work  in  the  business  field.  For  three 
years  he  has  been  manager  of  a  Western  Union  telegraph 
office,  and  for  one  year  an  assistant  post  master.  He  has 
spent  six  summer  seasons  with  various  railroad  companies, 
occupying  the  positions  of  ticket  agent,  station  agent,  special 
agent,  various  clerkships,  manager's  assistant,  general  office 
book-keeper,  yard  operator,  chief  dispatcher's  operator  and 
dispatcher.  He  has  spent  one  year  in  the  insurance  field,  the 
first  half  of  the  year  as  a  solicitor,  and  the  second  half  as-  a 
superintendent  of  agencies  for  a  state  district.  Through  his 
work  he  became  an  expert  stenographer  and  telegrapher,  and 
handled  successfully  the  books  of  various  kinds  of  corpora- 
tions. 

Dr.  Rastall's  college  and  university  training  has  been 
thorough,  and  he  has  specialized  largely  in  his  chosen  field. 
He  has  the  degrees  of  Ph.  B.  and  A.  M.  from  Colorado  College, 
and  the  degree  of  Ph.  D.  from  the  University  of  Wisconsin. 
He  has  had  professional  experience  as  a  teacher,  covering, 
before  his  work  at  Olivet,  one  year  of  high  school  teaching, 
and  two  years  as  instructor  in  commercial  mathematics  at 
the  University  of  Wisconsin. 

In  his  class  work  Dr.  Rastall  draws  fully  as  largely  from 
his  practical  experience  as  from  his  college  and  univer- 
sity training,  and  this  combination  of  practical  knowledge 
with  theoretical  study  gives  him  a  unique  position  in  the  field. 


